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SUBJECT: WORLD BANK/IMF PROPOSALS TO INCREASE EXECUTIVE 
DIRECTORS AND ALTERNATES SALARIES 

REF: STATE 155396 

1. 1 DELIVERED SECRETARY SIMON'S LETTER CONTAINED PARA 6 
REFTEL TO FINANCE MINISTER GARANGO JULY 8 AND EXPLAINED 
U.S. POSITION AS DESCRIBED PARAS 2 TO 5. 

2. GARANGO SAID HE HAD RECEIVED PROPOSALS FROM IMF AND 
IBRD AND WAS PRESENTLY STUDYING THEM. HE SAID HE WAS 
SYMPATHETIC TO U.S. POSITION AND REMARKED THAT IT WAS 
"RIDICULOUS" TO THINK THAT "EXECUTIVE DIRECTORS WOULD 
HAVE HIGHER SALARIES THAN GOVERNORS FROM DEVELOPED 
COUNTRIES, NOT TO MENTION THOSE FROM LDC'S." 

3. WHILE GARANGO DID NOT COMMIT HIMSELF, IT WAS MY DISTINCT 
IMPRESSION THAT HE INTENDED TO VOTE ALONG THE LINES OF 
U.S. POSITION. 

GRAHAM 
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